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The savings behavior of employees of Thai Koon Steel company to

pre-retirement planning.
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ABSTRACT

This research is about the study of Thai Koon Steel company to savings behavior
for pre-retirement planning. The objectives of this study were.

1.) To study the saving behavior of Thai Koon Steel company employees.

2.) To study the factors of financial literacy influencing on savings behavior for pre-
retirement planning of Thai Koon Steel company employee.

This research was a quantitative research using questionnaire as an instrument for
data collecting from a sample that consisted of 165 employees of Thai Koon Steel Company,
and analyzing by SPSS program. The statistical data that were used for analyzed were
frequency and percentage, and the statistic data that was used for hypothesis test to find out
the correlation was Multiple Linear Regression.

The research study found that.

1.) The saving behavior of a sample of Thai Koon Steel Company employees those
were 31-55- year-old married males and females, bachelor’s degree holders, taking care of 1-

2 family members, working experience more than 10 year, having averaged income 15,000 —



25,000 baht/month and averaged expense 10,000-25,000 baht/month, could have some money
for saving even the income and expense were quite similar. They could do the saving more
than 6 times/year. The average of saving balance after monthly expense deduction was 5,000
baht/time approximately. Most of them have been saving less than 3 years and total balance is
less than 100,000 baht.

2.) The result of hypothesis test of financial literacy influencing on saving behavior for
pre-retirement planning indicated that the financial literacy containing of return rate factor,
economics factor and saving attitude factor. all of factors use the Multiple Regression to analyze
an influenced significantly on preretirement planning at level 0.005. The result showed that
Financial Literacy were the most important factor for preretirement planning. But R Square show
low results. Therefor the analyzing of factor correlation found low influence rate which indicated
that the sample was not interested in retirement which was risky. The result of the Multiple
Regression Equation of the return rate factor and the average of the saving behavior for
pre-retirement planning was Y = 2.64 + (0.16 X,), the economics factor and the average of
the saving behavior for pre-retirement planning was Y = 1.91 + (0.36 X,), the saving attitude
factor and the average of the saving behavior for pre-retirement planning was Y = 0.84 +

(0.60 X3)
Key word: Financial Literacy; Saving behavior for pre-retirement planning
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